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sion for ninety-nine years for extensions to Kaisarieli
and Konia with, a guarantee of 13?725 francs per kilo-
meter, of which the Government would be called upon
to provide 6,740 francs only per kilometer.

As a result of the concession granted in 1902 for the
building of a railway from Konia to Baghdad, the Ana-
tolian Railway undertook to spend 8,000,000 francs to im-
prove the Angora and Konia lines and to establish an
express train service. In return the Company was to re-
ceive: (a) an annuity of 350,000 francs for thirty years
dating from the commencement of the works of improve-
ment, to be utilized for the redemption in capital and
interest of the 8,000,000 francs to be expended; (6) a fur-
ther annuity of 350,006 francs was to be paid for the
service of express trains from the day that the Baghdad
Railway line was completed to Aleppo.

In 1902 a concession for ninety-nine years was granted
for the working of a railway line from Konia to Baghdad
and Basra, For every kilometer laid down and worked
the Government guaranteed an annuity of 11,000 francs
and a further annual sum of 4,500 francs per kilometer to
cover working expenses. The annuity of 11,000 francs
was to be represented by the issue of a 4 per cent State
loan to the Company of 269,110 francs in debentures for
every kilometer laid down and worked. The service of
the loan was to be secured by various revenues. Strictly
speaking, no debentures were issued for the Konia-
Baghdad Railway, the Ottoman Government undertook
to issue a 4 per cent government loan to meet the cost of
building the line by each section of 200 kilometers.

The table on page 367 makes manifest the approximate
amount of capital invested in railways in the Ottoman
Empire (1911).

Not the least important of the German designs regard-
ing the railroad were the benefits that would be derived
frasa various concessions which normally fall outside the